
l Value for Customers

We meet the expectations of our customers by recognizing 

their individual needs in a timely fashion, and proposing 

attractive energy solutions. Supplying natural gas, electric-

ity, liquefied petroleum gas (LPG), and other types of 

energy in a form that meets their requirements, we provide 

customers with quality products and superior services 

enabling them to derive optimum use of energy that is 

also environmentally friendly.

l Value for Shareholders

We satisfy the expectations of our shareholders by striving 

to constantly improve performance and by maintaining stable 

dividend payments.

Group Management Principle—Value Creation Management

Giving top priority to maximizing customer value, the Osaka Gas Group pursues Value Creation 

Management to enhance value for all stakeholders, including customers, shareholders, society 

and employees, through fair and transparent business activities.

 The Group plans to evolve continuously along with its customers by supplying multiple 

forms of energy, with environment-friendly natural gas at its core, contributing to a more 

comfortable life as well as to the development of its customers’ business activities.

Value  
Creation

Management

Value for 
Customers

Value for 
Shareholders

Value for 
Society

Value for 
Employees

©2005 JIMMY ONISHI

“Design” encompasses creativity and originality, while “Energy” refers not only to energy in 

the literal sense, but also to the vitality and dynamism of our customers. The Osaka Gas 

Group is committed to contributing to the realization of more comfortable lifestyles and 

development of business activities for our customers by creating new value to meet their 

needs and respond to the changing times. Based on the “Design Your Energy—A Better 

Tomorrow” brand slogan, we will continue to provide even better services in order to fulfill 

this commitment.

Company Data 
(As of June 27, 2008)

Date of Establishment:
April 10, 1897

Regular General Meeting: 
The regular general meeting of shareholders is held in June each 
year. The 2008 regular general meeting was held on June 27.

Common Stock:
Authorized:	 3,707,506,909 shares
Issued:	 2,158,383,539 shares

Listing of Shares: 
Osaka Gas’ shares are listed for trading on the following stock 
exchanges in Japan: Tokyo, Osaka, Nagoya

Number of Shareholders: 
166,694

Stock Transaction Units: 
The Company’s stock is traded in units of 1,000 shares.

Common Stock Price Range (Yen):
(Tokyo Stock Exchange)

FY2007 FY2008

High Low High Low

First quarter 443 344 486 438

Second quarter 442 366 463 398

Third quarter 450 409 484 394

Fourth quarter 513 440 459 383

Independent Certified Public Accountants: 
KPMG AZSA & Co.

Transfer Agent: 
The Sumitomo Trust & Banking Co., Ltd.
1-10, Nikko-cho, Fuchu-City, Tokyo 183-8701, Japan
Tel: (+81)-120-176-417

The address of the Osaka Gas Co., Ltd. website is:
http://www.osakagas.co.jp/indexe.html
The Osaka Gas Co., Ltd. website contains information provided for all investors and is 

constantly updated.

Osaka Gas Co., Ltd.
For inquiries about this report or requests for other materials, please refer to the 

contact listed below:

E-mail: keiri@osakagas.co.jp
Please note that we do not accept files attached to e-mails, such as image files.

Weight

kg	 Metric ton	 Imperial (short) ton	 U.S. (long) ton

1	 1 X 10-3	 0.984 X 10-3	 1.102 X 10-3

1,000	 1	 0.9842	 1.1023
1,016.0	 1.0160	 1	 1.1200
907.19	 0.9072	 0.8927	 1

Length

m	 ft	 yard	 mile

1	 3.2808	 1.0936	 0.622 X 10-3

0.3048	 1	 0.333	 0.189 X 10-3

0.9144	 3	 1	 0.568 X 10-3

1,609	 5,280	 1,760	 1

Volume (Liquid)

m3 (kl)	 ft	 Imperial gallon	 U.S. gallon

1	 35.315	 219.97	 264.17
28.32 X 10-3	 1	 6.288	 7.481
4.55 X 10-3	 0.1606	 1	 1.2011
3.78 X 10-3	 0.1337	 0.8327	 1

1kl = 6.29 barrel; 1 barrel (42 U.S. gallons) = 0.159 kl

Volume (Gas)

m3 (n)	 m3 (s)	 SCF

1	 1.055	 37.33
0.9476	 1	 35.37
0.0268	 0.0283	 1

n:0˚C: S:15˚C: SCF:101.33 kPa 15.5˚C (60˚F)

Energy

kcal	 Btu	 MJ	 kWh

1	 3.969	 4.186 X 10-3	 1.162 X 10-3

0.2520	 1	 1.055 X 10-3	 0.2929 X 10-3

238.9	 948.2	 1	 0.2778
860.1	 3,414	 3.600	 1

Heating Value (Gas)

kcal/m3 (n)	 Btu/SCF	 MJ/m3 (s)

1	 0.1063	 3.97 X 10-3

9.406	 1	 3.73 X 10-3

252.1	 26.81	 1
1 ton of LNG = 13 X 106 kcal = 52 X 106 Btu

Directory

Head Office
4-1-2, Hiranomachi, Chuo-ku, Osaka 541-0046, Japan
Tel: (+81)-6-6205-4715 (IR team, Corporate Strategy Dept.)

Tokyo Office
Shin-Otemachi Building 6F, 2-2-1, Otemachi, Chiyoda-ku, Tokyo 100-0004, Japan
Tel: (+81)-3-3211-2551

London Office
1st Floor, Carrington House, 126-130 Regent Street, London W1B 5SE, U.K.  Tel: (+44)-20-7851-7483

Osaka Gas Energy America Corporation
One North Lexington Avenue, Suite 504, White Plains, NY 10601, U.S.A.  Tel: (+1)-914-253-5500

Investor Information

Unit Conversion List
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Forward-looking Statements
Statements contained in this report with respect to the Osaka Gas Group’s plans, strategies and beliefs 

that are not historical facts are forward-looking statements about the future performance of the Osaka 

Gas Group which are based on management’s assumptions and beliefs in light of the information 

currently available to it. These forward-looking statements involve known and unknown risks, uncer-

tainties and other factors that may cause the Osaka Gas Group’s actual results, performance or achieve-

ments to differ materially from the expectations expressed herein.

Contents

l Value for Society

To contribute to society, we endeavor to reduce environ-

mental impact by promoting the greater and more sophis-

ticated use of environment-friendly natural gas. We also 

promote the well being of society by revitalizing communi-

ties through our corporate activities. Along with these 

efforts, we enhance the transparency of our management 

through full compliance with laws and regulations and 

information disclosure.

l Value for Employees

Our management methods are based on human resource 

development that harnesses the individuality and self-initiative 

of employees.

  Our employees are constantly studying to better them-

selves, seeking to meet the expectations of our customers, 

shareholders, and society in general through the creation of 

value. Operating under a bond of mutual trust and enthu-

siasm between employees and management, we pursue the 

sound growth of the Osaka Gas Group.

Consolidated Financial Highlights	 02

To Our Stakeholders:  
Message From the Management	 04

Osaka Gas Group Medium-Term Business Plan 
(Fiscal years from April 1, 2006 to March 31, 2009)

  Design 2008: 
  Progress and Policies for the Final Year
  —A Report From President Hiroshi Ozaki	 07
Corporate Governance	 14

Osaka Gas Group Directors and Auditors	 15

Corporate Social Responsibility Activities	 16

Overview of Business Segments	 19

  Gas Segment	 20

  LPG, Electricity and Other Energies Segment	 26

  Gas Appliances and House-pipe  
    Installation Segment	 28

  Real Estate Segment	 28

  Others Segment	 29

Osaka Gas Group Technology Management	 31

Intellectual Property Activities of  
  the Osaka Gas Group	 34

Financial Section	 35

  Management’s Discussion and Analysis	 36

  Consolidated Balance Sheets	 40

  Consolidated Statements of Income	 42

  Consolidated Statements of Changes in Net Assets	 43

  Consolidated Statements of Cash Flows	 44

  Notes to Consolidated Financial Statements	 45

  Independent Auditors’ Report	 57

Osaka Gas Group History	 58

List of Major Consolidated Subsidiaries	 59

Company Data	 61

Osaka Gas Co., Ltd.	 01


